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&RV·q�XQ�,1)25781,2"��Ë XQ� HYHQWR� OHVLYR� GHWHUPLQDWR� GD� FDXVD� YLROHQWD� H�YHULILFDWRVL�LQ�RFFDVLRQH�GL�ODYRUR��

� HOHPHQWL�IRQGDPHQWDOL���� 2&&$6,21(�',�/$9252��� &$86$�9,2/(17$��
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,,11))2255778811,,22 ,,11 ,,77,,11((55((
/·LQIRUWXQLR�LQ�LWLQHUH�q�O·LQFLGHQWH�RFFRUVR�DO�ODYRUDWRUH�GXUDQWH�LO�QRUPDOH SHUFRUVR�GL�DQGDWD�H�ULWRUQR��

- 75$�LO�OXRJR�GL�$%,7$=,21(�GHO�ODYRUDWRUH�H�LO�OXRJR�GL�/$9252�
- 75$�LO�OXRJR�GL�/$9252�H LO�/82*2�',�&21680$=,21(�
'(,�3$67,�� VH�QRQ F·q�XQD�PHQVD�LQ�D]LHQGD
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,,11))2255778811,,22 ,,11 ,,77,,11((55((
/·XWLOL]]R�GHO�0(==2�35235,2�q�DPPHVVR�VH��

- 121� HVLVWRQR� 0(==,� 38%%/,&,� FKH� FRSURQR� LO�WUDJLWWR�FDVD�ODYRUR�
- *OL� 25$5,� GHL� PH]]L� SXEEOLFL� VRQR�,1&203$7,%,/,�&21�*/,�25$5,�',�/$9252��

6RQR� (6&/86(� GDOOD� WXWHOD� OH� ,17(558=,21,� R�'(9,$=,21,� GDO� SHUFRUVR� SL�� EUHYH� QRQ� GLSHQGHQWL�GDO�ODYRUR�R�QRQ�QHFHVVLWDWH�
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''((118811&&,,$$ '',, ,,11))2255778811,,22 11((////··,,11''88667755,,$$
2%%/,*+,�'(/�/$925$725(��'DUH�,00(',$7$0(17(�127,=,$�$/�'$725(�GL�ODYRUR� �

$O�ODYRUDWRUH�121�YLHQH�FRUULVSRVWD�O·LQGHQQLWj SHU�L�JLRUQL�DQWHFHGHQWL�D�TXHOOR�LQ�FXL�O·D]LHQGD�QH�KD�DYXWR�QRWL]LD��
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''((118811&&,,$$ '',, ,,11))2255778811,,22 11((////··,,11''88667755,,$$
2%%/,*+,�'(/�'$725(��

• 'HYH� GHQXQFLDUH� DOO·,QDLO� JOL� LQIRUWXQL� QRQ� JXDULELOL�HQWUR���JLRUQL�
• 'HYH� IDUH� '(181&,$� $//·,1$,/� (1752� ��*,251,� GDO� JLRUQR� LQ� FXL� KD� DYXWR� QRWL]LD�GHOO·LQIRUWXQLR��
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''((118811&&,,$$ '',, ,,11))2255778811,,22 11((////··,,11''88667755,,$$
,O� &(57,),&$72� ',� ,1)25781,2� q� UHGDWWR� GDO�PHGLFR�LQ���FRSLH�GHVWLQDWH�D���

• ,1$,/�
• '$725(�',�/$9252�
• /$925$725(��, FHUWLILFDWL�GL�LQIRUWXQLR�GHYRQR�HVVHUH�FRQWLQXDWLYL
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3355((6677$$==,,2211(( ((&&22112200,,&&$$ ,,11 &&$$6622 '',, $$6677((1166,,2211(( ''$$//
//$$99225522 33((55 ,,11))2255778811,,22
VH�D�FDXVD�GHOO·LQIRUWXQLR� LO� ODYRUDWRUH�q� LPSRVVLELOLWDWR�D�VYROJHUH� O·DWWLYLWj� ODYRUDWLYD� H� GHYH� TXLQGL� DVWHQHUVL� GDO�ODYRUR��O·LQIRUWXQLR�q�UHWULEXLWR�QHO�VHJXHQWH�PRGR���

• 3HU�L�SULPL���JLRUQL��FRPSUHVR�� � O·D]LHQGD� SDJD� LO�JLRUQR�GHOO·LQIRUWXQLR��� � � � � �����
�
• GDO����DO�����JLRUQR� � � O·,QDLO�SDJD�DO�����O·D]LHQGD�DO�����

�
• GDO�����JLRUQR�� � � � O·,QDLO�SDJD�DO�����O·D]LHQGD�DO�����
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• SHU�O·�,1$,/��� � QRQ�HVLVWH�XQ�SHULRGR�PDVVLPR��GL�DVWHQVLRQH�GDO�ODYRUR�SHU��LQIRUWXQLR��/·LQIRUWXQLR�WHUPLQD���TXDQGR�VL�KD�JXDULJLRQH�FOLQLFD��
• SHU�O·$=,(1'$�� SHU�LO�FDOFROR�GHO�SHULRGR�GL��FRPSRUWR�VL�ULPDQGD�DO��FRQWUDWWR�FROOHWWLYR��
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55,,&&$$''8877$$
'HILQL]LRQH� ��TXDQGR� LO� ODYRUDWRUH�ULFDGH� LQ�XQR�VWDWR�GL�LQDELOLWj� DVVROXWD� FKH� q� XOWHULRUH� FRQVHJXHQ]D�GHOO·LQIRUWXQLR��'L� VROLWR� O·,QDLO� ULFRQRVFH� H� LQGHQQL]]D� LO� SHULRGR� GL�ULFDGXWD�VROR�LQ���FDVL��
� ,15(9(172�&+,585*,&2�R�ULFRYHUR�RVSHGDOLHUR�
� &85(�$8725,==$7(�GDOO·,QDLO���HV��ILVLRWHUDSLD����
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00$$//$$7777,,(( 335522))((6666,,2211$$//,,
/D� PDODWWLD� SURIHVVLRQDOH� q� OR� VWDWR� SDWRORJLFR� GHO�ODYRUDWRUH� GHWHUPLQDWR� GD� FDXVD� OHQWD�� FRQWUDWWR�QHOO·HVHUFL]LR� H� D� FDXVD� GL� XQ·DWWLYLWj� ODYRUDWLYD� FKH� SXz�HVVHUH�FDXVD�HVFOXVLYD�R�FRQFRUUHQWH��� HOHPHQWL�IRQGDPHQWDOL��

- 1(662�',�&$86$/,7$·�',5(772���LO�ODYRUR�q�OD�FDXVD�R XQD� GHOOH� FDXVH� GHOO·LQVRUJHUH� GHOOD� PDODWWLD�SURIHVVLRQDOH���HV��HVSRVL]LRQH�D�DJHQWL�FKLPLFL��
- &$86$�/(17$�R�',/8,7$�1(/�7(032��
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((66((0033,,22 '',, 00$$//$$7777,,$$ 335522))((6666,,2211$$//((
/D�,32$&86,$�H�OH�625',7$·�'$�58025,�VRQR�PDODWWLH�SURIHVVLRQDOL� TXDQGR� LO� ODYRUDWRUH� q� DGGHWWR� D� ODYRUD]LRQH�TXDOL��

- 0DUWHOODWXUD�� FLDQIULQDWXUD�� VFULFFDWXUD�� PRODWXUD� HG�DJJLXVWDJJLR�QHOOD�FRVWUX]LRQH�GL�FDOGDLH��VHUEDWRL�H�WXEL��
- 3LFFKHWWDJJLR�H�GLVLQFURVWD]LRQH�GL�FRQWHQLWRUL�PHWDOOLFL�
- 0DUWHOODWXUH�VX�ODPLHUH�
- 3XQ]RQDWXUD�R�WUDQFLDWXUD�VXOOH�SUHVVH��SULYH�GL�HIILFDFH�FDELQDWXUD�
- 3URYD�DO�EDQFR�GHL�PRWRUL�D�FRPEXVWLRQH�LQWHUQD��SULYH�GL�HIILFDFH�FDELQDWXUD�
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''((118811&&,,$$ '',, 00$$//$$7777,,$$ 335522))((6666,,2211$$//((
2%%/,*+,�'(/�/$925$725(�

�,QIRUPDUH� LO� GDWRUH� GL� ODYRUR� HQWUR� ��� JJ�� GDOOD�PDQLIHVWD]LRQH�GHOOD�PDODWWLD�SURIHVVLRQDOH��
2%%/,*+,�'(/�'$725(�

�,QYLDUH� DOO·,QDLO� OD� GHQXQFLD� GL�PDODWWLD� SURIHVVLRQDOH�FRQ�DOOHJDWR�FHUWLILFDWR�PHGLFR�HQWUR���JJ��GD�TXHOOR�LQ�FXL�QH�KD�DYXWR�QRWL]LD���
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''$$111122 %%,,22//22**,,&&22
'HILQL]LRQH� �� OHVLRQH� GHOO·LQWHJULWj� SVLFRILVLFD� GHO�ODYRUDWRUH� �
Ë LO� '$112� 3(50$1(17(� FRQVHJXHQ]D�GHOO·LQIRUWXQLR�R�GHOOD�PDODWWLD�SURIHVVLRQDOH�� HV�� TXDQWLILFD]LRQH� GHOO·DPSXWD]LRQH� VXELWD�� GHOOD�SHUGLWD�G·XGLWR��HWF����q HVSUHVVR�FRQ�XQ�QXPHUR�SHUFHQWXDOH�
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,,11''((1111,,====22 ''((// ''$$111122 %%,,22//22**,,&&22
7DEHOOD�GL�LQGHQQL]]R�GHO�GDQQR�ELRORJLFR�SHU�LQIRUWXQLR�R�PDODWWLD�SURIHVVLRQDOH�*UDGR�GL�PHQRPD]LRQH LQGHQQL]]R

)LQR�DO���� )UDQFKLJLD�� /·,QDLO� QRQ� ULVDUFLVFH�� VL� SXz� SHUz�FKLHGHUHLO� ULVDUFLPHQWR� GHO� GDQQR� DOO·D]LHQGD��WUDPLWH��O·XIILFLR�YHUWHQ]H�'DO����DO���� /LTXLGD]LRQH� LQ� FDSLWDOH�� /·,QDLO� ULVDUFLVFH�FRQ�XQD�VRPPD�GL�GHQDUR��FDOFRODWD�LQ�IXQ]LRQH�GHO�VHVVR�H�GHOO·HWj�GHO�ODYRUDWRUH�H�GHO�JUDGR�GL�PHQRPD]LRQH'D�����D����� /·,QDLO� HURJD� DO� ODYRUDWRUH� XQD� � � 5(1',7$�0(16,/(�



15

,,// 33$$77552211$$7722 ,,11&&$$
Ë LO� SDWURQDWR� GHOOD� &*,/� FKH�� QHOO·DPELWR� GHOOH� VXH�DWWLYLWj�� WXWHOD� FRORUR� L� TXDOL� VRQR� VWDWL� FROSLWL� GD�LQIRUWXQL�R�PDODWWLH�SURIHVVLRQDOL��VHJXHQGROL�LQ�WXWWH�OH�IDVL�GHOOD�SURFHGXUD��DPPLQLVWUDWLYD��PHGLFD�H�OHJDOH���3(5&+(·�5,92/*(56,�$//·,1&$"�3HU� HVVHUH� UDSSUHVHQWDWL� H� WXWHODWL� QHL� FRQIURQWL�GHOO·,QDLO��$�WDO�ILQH�q�VXIILFLHQWH�),50$5(�/$�'(/(*$�',�
3$752&,1,2�,O�VHUYL]LR�GHOO·,1&$�q�JUDWXLWR
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))$$66(( $$0000,,11,,667755$$77,,99$$
/·XIILFLR�,1&$�SURYYHGH��
• $OOD� SUHVHQWD]LRQH� GHOOH� GRPDQGH� GL� LQIRUWXQLR� H� PDODWWLD�SURIHVVLRQDOH�
• $OOD�YHULILFD�GHOOD�GHQXQFLD�GD�SDUWH�GHO�GDWRUH�GL�ODYRUR�
• $OO·DVVLVWHQ]D� SHU� GHVFULYHUH� OH� PRGDOLWj� FRQ� FXL� O·LQIRUWXQLR� q�DYYHQXWR�
• $OO·DVVLVWHQ]D� SHU� IRUPXODUH� OH� PRWLYD]LRQL� GHOOD� GRPDQGD� SHU�RWWHQHUH� LO� ULFRQRVFLPHQWR� GHOOD� PDODWWLD� SURIHVVLRQDOH� �GHVFUL]LRQH�GHOO·DPELHQWH� GL� ODYRUR�� GHL� ULVFKL� H� GHOOH� ODYRUD]LRQL� D� FXL� VL� q� VWDWL�DGGHWWL��
• $G� LQYLWDUH� LO� ODYRUDWRUH� D� SUHVHQWDUH� OH� GRPDQGH� GL� UHYLVLRQH� QHL�WHUPLQL�SUHVFULWWL�
• $G�RSSRUVL�DOOD�UHYRFD�R�DOOD�ULGX]LRQH�GHOOD�UHQGLWD�
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))$$66(( 00(('',,&&$$
, FRQVXOHQWL�PHGLFL�GHOO·,1&$�SURYYHGRQR���
• $ PRWLYDUH� OD� GHULYD]LRQH� GHOO·LQIRUWXQLR� H� GHOOD� PDODWWLD�SURIHVVLRQDOH�GDOO·DWWLYLWj�ODYRUDWLYD�VYROWD�
• $ YDOXWDUH� L� SRVWXPL� GL� LQYDOLGLWj� SHUPDQHQWH� SHU� SRWHU�FRQWHVWDUH�O·HYHQWXDOH�LQWHUSUHWD]LRQH�UHVWULWWLYD�GHOO·,QDLO�
• $ ULFKLHGHUH� LO� ULFRQRVFLPHQWR� GHOOD� JLXVWD� SHUFHQWXDOH� GL�LQYDOLGLWj�� DLXWDQGR� � FRVu� LO� ODYRUDWRUH� D� FRQRVFHUH� O·HQWLWj� GHO�GDQQR�VXELWR�
• $ YDOXWDUH� LO� FRUUHWWR� FRPSRUWDPHQWR� GHOO·,QDLO� QHO� FDVR� GL�UHYRFD�R�ULGX]LRQH�GHOOD�UHQGLWD�H��VH�QRQ�G·DFFRUGR��GHILQLUDQQR�OH�PRWLYD]LRQL�PHGLFR�OHJDOL�GL�RSSRVL]LRQH�
• $ YHULILFDUH� OD� FRUUHWWH]]D� GHO� ULQYLR� DO� ODYRUR� SHU� JXDULJLRQH�FOLQLFD�GD�SDUWH�GHOO·,QDLO�
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))$$66(( //((**$$//((
, FRQVXOHQWL� OHJDOL�GHOO·,1&$� SURYYHGRQR� D� ULFKLHGHUH�LQ� JLXGL]LR� LO� ULFRQRVFLPHQWR� GHOOH� SUHVWD]LRQL� QHJDWH�GDOO·,QDLO�LQ�YLD�DPPLQLVWUDWLYD��
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,,// 33$$77552211$$7722 ,,11&&$$
*OL�RUDUL�GHJOL�XIILFL�,1&$�GL�%5(6&,$�VRQR��OXQHGu��PDUWHGu��JLRYHGu� � ����������� ������PHUFROHGu�H�YHQHUGu� � � ������FL� SRWHWH� WURYDUH� DL� QXPHUL� ������������ RSSXUH� DOOR� �������������


